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Date: 20.08.2020

To,

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,
Sub: Intimation of Audited Financial Results for the fourth quarter/financial year

ended 31.03.2020 in compliance of Regulation 33 of the SEBI {(Listing Obligations
and Disclosure Reguirements) Regulations, 2015.

Ref: SSPDL LIMITED - 530821,

We are herewith submitting the Audited standalone and consolidated financial
results, statement of assets and liabilities of our Company for the fourth quarter/year
ended 31% March, 2020, which were duly reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 20.08.2020.
Also, please find enclosed the Audit Reports of the statutory auditors of the Company
on the above said results.

The above said Board Meeting commenced at 4.35 P.M. and concluded at 6.00 P.M.
You are requested to take on record the same.
Thanking you.

Yours faithfully,
for SSPDL Limited

Prakash Challa -
Chairman and Managing Director
(DIN: 02257638)

Encl.; As abave.

SSPDL Limited CIN L70100TG1994PLC08540

CORPORATE OFFICE: “SSPDL House", # 2, Vellaiyan Street, Kotturpuram, Chennai - 600 085, Tamil Nadu, Tel: 044 - 4344 2424, Fax ; 044 - 2447 2602
REGD. OFF: 3rd Floor, Sercne Towers, §-2-623/ A, Road No. 10, Banjara Hills, Hyderabad - 500 034, Telangana, Tel : 040 - 6663 7560, Fax : 040 - 6663 7969
Email : infol@sspdl.com Website : www.sspdl.com



' SSPDL
h Limited
Building the big picture

Date: 20.08.2020

To,

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Declaration under regulation 33(3) {(d) of the SEBi{Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Rea,

Ref: SSPOL LIMITED - 530821.

Pursuant to Regulation 33(3)(d) of the SEBI{Listing Obligations and Disclosure
Requirements} Regulations, 2015, we hereby declare that the Statutory Auditors of our
Company i.e., M/s. A Madhusudana & Co., Chartered Accountants, Hyderabad, have
issued unmodified audit opinion(s) on the standalone and consolidated financial results of
our company for the year ended 31.03.2020.

Thanking you.

Yours faithfully,
for SSPDL Limited

Prakash Challa __
Chairman and Managing Director
(DIN: 02257638)

SSPDL Limited CIN L70100TG1994PLC018540

CORPORATE OFFICE : “85PDL House”, # 2, Vellaiyan Street, Kotturpuram, Chennai - 600 083, Tamil Nadu, Tel: 044 - 4344 2424, Fax ; 044 - 2447 2602
REGD. QFF: 3rd Floor, Serene Towers, §-2-623/ A, Road Ne. 10, Banjasa Hills, Hyderabad - 300 034, Telangana, Tel : 040 - 6563 7560, Fax : 040 - 6663 7969
Email : info@sspdl.com Website: www.sspdl.com
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Hyderabad - 500 073
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GST : 36AADFAQDS4H1ZY

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SSPDL LIMITED

Opinion and Concluslion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and
(b) reviewed the Consolidated Financtal Results for the quarter ended March 31, 2020 (refer
"Other Matters” section below), which were subject to Himited review by us, both included in the
accompanying “Consolidated Financial Results for the quarter and year ended March 31, 2020" of
SSPDL LIMITED (the "Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as the "Group") and its share of the net profit after tax and total comprehensive
income of its associate company for the quarter and year ended March 31, 2020, {the
“Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI] (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended {the
“Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our gpinicn and to the best of cur information and according to the explanations given to us,
and based on the consideration of the audit reports of the cther auditors on financial information

of the subsidiary and associate referred te in Other Matters section below, the Consolidated
Financial Results for the year ended March 31, 2020:

(i) includes the resuits of the following entities:

Name of the Company Relationship

SSPDL Infratech Private Limited "' Wholly Owned Subsidiary
SSPDL Infra Projects India Private Limited | Wholly Owned Subsidiary
SSPDL Real Estates India Private Limited Wholly Owned Subsidiary
SSPDL Resorts Private Limited Wholly Owned Subsidiary
SSPDL Realty India Private Limited Wholly Owned Subsidiary

| Northwood Properties India Private Limited | Associate

(i) is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in confoermity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consoclidated net profit and consolidated total comprehensive income and other
financial information of the Group and its associate for the yvear ended March 31, 2020.

_._-»__

& F *m
™ l.zr\r. iy




i g Tatophone | 23732535
m( . adbawsadana & @d Tolofax ;| 23752535

(b)

Chartered Accountants 101, Doyan Chambers,
0-3-318/11, Yellareddyguda,

Hyderabad - 500 073
a-maill; madhusudan@amcaudit.com
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Conclusion on Unaudited Consolidated Financtal Results for the quarter ended March 31,
2020

With respect to the Consolidated Financial Results for the guarter ended March 31, 2020, baged
on our review conchicted and procedures performed as stated in paragraph {b} of Auditor's
Responsibilities section below and based on the consideration of the audit reports for the year
ended March 31, 2020 of the other auditors referred to in Other Matters section below, nothing
has come to our attention that causes us to believe that the Censolidated Financial Results for the
quarter ended March 31, 2020, prepared in accordance with the recognition and measuremernt
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31,2020

We conducted our audit in accordance with the Standards on Auditing {("SAs"} specified under
Section 143(10) of the Companies Act, 2013 (the "Act”). OQur responsibilities under those
Standards are further described in paragraph (a) of Auditor’'s Responsibilities section below. We
are independent of the Group, its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are refevant to our audit of the Consolidated Financial Results for the year ended March 31, 2020
under the provisions of the Act and the Rules there under and we have fuifilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained hy the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for cur audit opinion,

Management’'s Respensibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation
of the Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a
true and fair view of the consolidated net profit/loss and consolidated other comprehensive
income and other financial information of the Group including its associate in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 1233 of the Act, read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.
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The respective Board of Directors ol the companies included in the Group and its associate are
responsible for matntenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group , l{s assoclate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies tncluded in the Group and of its associate are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends te liguidate their respective entitles or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for overseeing the financial reporting process of the Group and associate,

Auditor's Responsibilities for the Statement
Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reagonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
onc resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e o “ \

n s o

{7 0574055\ Q
k(f’-‘-‘Q"‘DER"*BAD 7
> &
S a




/’g %WW & 670 Telephone : 23732535
mf ' ' Telefnx | 23752535
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Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations,

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Resuits, including the disclosures, and whether the Annual Consolidated Financiai Results
represent the underlying trangsactions and events in a manner that achieves fair presentation,

Perform procedures in accordance with the circular issued by the SEB! under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Information of the entities within the Group and i{s associate to express an opinion on the Annual
Consolidated Financial Results, We are responsibie for the direction, supervision and
performance of the audit of financial information of entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for cur audit opinion.

Materiality is the magnitude of misstatements in the Annual Consclidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Consclidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financtal Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements {SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAL A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and appiying anaiytical and other
review procedures. A review is substantialiy less in scope than an audit conducted in aceordance
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i} of Opinion and
Conclusion section above,

As part of annual audit we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable,

Other Matters

Attention is drawn ta Note 2 to the Statement which states that the Consclidated Financial
Results includes the results for the Quarter ended March 31, 2020 being the balancing figure
between audited figures in respect of the full financial year and the year to date figures up to the
third quarter of the current financial year. Our report is not moedified in respect of this matter.,

Attention is drawn to Note 2 to the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months' period ended December 31; 2018, We have
not issued separate limited review report on the results and figures for the quarter ended March
31, 2019, Qur report is not modified in respect of this matter.

We did not audit the financial information/financial results of five subsidiaries included in the
consolidated financial results, whose financial information/financial results reflect total revenue of Rs.
188.15 Lakhs, total net loss after tax of Rs. 63.86 Lakhs and total comprehensive income of Rs 60.29
Lakhs and net cash flows of (1.52) Lakhs for the year ended March 31, 2020 respectively, as
considered in the consolidated unaudited financial results. The consolidated financial results also
include the after tax of Rs. NIL for the year ended March 31, 2020, as considered in the consolidated
financial results, in respect of one associate, whose interim financial information/ financial results
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have not been audited by us. These financial tnformation/fnancial results have been audited by other
auditors, whose reports have been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amount and disclosures included in respect of these subsidiaries
is based solely on the reports of the other auditors and procedures performed by us as stated in
Auditor's Responsibilities section above,

Our report on the Statement is not modified In respect of the above matters with respect to our
rellance on the work done and the reports of the other auditors,

For A MADHUSUDANA & Co,,
Chartered Accountants
1CAL Firm Registration No. Q074058

DIVAKAR ATLURI

Partner
Membership No. 022956

ICAIUDIN: 20022956AAAAAE7701

Place: HYDERABAD
Date: 20-08-2020
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SSPDL LIMITED
Repd. Office : 3rd Flaor, Serene Towers, 8-2-623/4, Road No. 10, Banjara Hills, Hyderabad, Telangana - 300 034,
STATEMENT OF CONSOLIDATED ALUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEA R ENDED MARCH 31, 2020
CIt - LTa1000G]1 904 PLCI 1850 Erail @ investersigizspd] com  Wobsite © wwwsspdl com

Phane : 040-6663 7560 Fax - D40-6663 7965 ol {Tin Lukhs)
For the Qriarter Ended For the Year Eaded
L Exgtlignlnrs 31032020 | 31-13-2009 31032019 | 31-03-2030 | 31-03-2019
Refer Mote -2 Unaudited Refer Noke -2 Audited Audited
1 Revenue:
a) Revenue fram Operations 10918 184 86 1,005 .05 A06.27 345340
b} Ovdver Income 44 73 4365 I 106,62 W95
Talal Revenng 1533491 23851 1,106, 76 Bu. B 392935
2 Expenses:
a) Cost of materials consumed ¢ wurks cost 607.5% AT52G 4R8.78 251634 6,500,580
B) Burchase of stock-in-irade = o = S -
o} Changes in imventories of fshed goods, work-in-progress {246.4t) {433 53} 95218 {1,765.52) (1,363.52)
and Stock in rade
d) Employes beneliis expense 5144 B2.4d8 16637 258,594 423194
&} Fimance costs 125,65 12103 12045 563.73 50517
£) Depreciation and amarisation expense 36 59 28l .68 45.03% 1LEI
g) Oiher expense 16238 53723 4202 33235 249.14
Totat BEapenses 71,63 348 1,712.52 2.050.87 6,327.40
) Profiviloss) before exeeptional stems, tnx and Share in Profitfloss) of an (G277} {66.37) O05,70)(  {1,245.98) {2,794.05)
Associntes (1-2)
1 Add : Sharc of Proful{Loss) of Associates = - - - -
H Profiif(loss} belore exceplional iteins amd tax (3-4) {827.74) (56.37) (B05.76)]  (1.245.28) {2,798.05)
6 Excephional items - = = = _
7 Profiv{loss) fer the period belure Tax (5-60} {62774} (66.37) (603.76)]  (1.245.98) (2,798.05)
{a) Current Tax - - 3 = 3
() Diefearred Tax - - (142.5%) (131.53) (60157}
() Ingome Tax for Barlier Yeas - - - 42 24 -
& Taux expense: - , = (142.84) (89.68) (641,57
Y Net Profit for the period from continning operalicns {7-8) {627.74) |66.57) {462.92)] (1.156.29 {2,196, L5}
10 Disceniinued vperabuny
Profit from disconlinued operations before tax - - " -
Tux gxpense oF discontinued vperations - - - -
et Profit for the period from discontinned operntinng - - - - -
u Net Profiniloss) for the peried {627.74) (66.37) (62.92)]  {1.156.2%) {2,196, 15}
Other comprehensive income, {net of tax) 5 = =l 2
12 Total compreliensive income for the period (BIT.74) (66.57) (462.92)]  (1,186.29) (2,196.58)
1 el Prefit atributabie to:
- Craners (627 73} (56.37) @6297)]  (1,156.29) (2.196.18)
- Nop-controllng interests - - C
Cihier eomiprebensive inconse atmbulakle to:
- Owners = = S s a
- Nonventolling interests - - - - -
Tol comprehensive incame ateributable 1o
- Creniers (527 74) {66.27) (462,92 {1,15625) (2,196.18)
- Non-conirolling interests - - - 1 3
14 Peid-up cquiry share capital (Face value per share T10/-) 1,292.93 129293 1,292.93 1,292.93 1,292.93
15 Earrungs per share (not annudlised) lor continuing operabons
{a) Dasic (4.86) {0.51) 3.58) 8.94) (16.99)
(b) Diluted (4.86) (.51} {3.58) (8.54) (16.9%)
16 Earnings per share (not annualised) tor discentinued aperalions
{a) Bagic - - - - -
(b D lwiad = = - . .
17 Olher Equity 497,57 1,656.62
Sew arcompanying note ta the financiak resules,
Notes:

1 The sbove Mnancial resulls wers reviewed by the Audit Committes and approved and taken on record by the Board of Direclors at their respective meetings held on 201
of August, 2020 and The Financial Resulls for the quarter & Year ended March 31, 2020 have been audited by the Statuinry Auditors of the Company,

2 The figure for the guarler ended 315t March 2020 and 31 st March 2019 are the balancing figuees between ihe anditzd figures in respect of fall financial years and|
published unaudited year 1o date figures upto the third quarter of the respective financial year . The figures umo the end of the third quarter were onty reviewed and nol
subject o audit

3 Since the Company has only one Scgment i.e., Property Development, scparate disclosure on segmenl reporting as per IND A% - 108 issued by the LCAL is ol requared,

4 The company has adopted " Ind As -116 Leases” effective from LSt April 2019 as notified by the Mirstry of Corporate Affairs (MCA) in the Companies [Indian
Avvoununyg slandurds) Aunvadment Roles 201% wsing modified retospective method . Accurdingly the sompany has not restaled comparatives imfarmalion . There is no
material impact on transition to "IND AS | 16- Leases” on retained sarnings as at
Lst April 201% and the financial results for the year ended 31 March 2020,

5 The Group and lts joint ventures and associate has assessed the possible effccts that may result from he pandemic relating to COVID=19 on the carrying amounis of]
Receivables, Inventories, nvestments and other Asseis / Liablillies In developing the sssumprions relating to the possible future unceraintics w the zlobal econamiel
conditions because of this pandemic, the Group and its joint ventures and associstc, as at the date of appeoval of these financial resulis has wsed Lnternal rnd external
sources of Information. As on current dale, the Group and 1is joint ventures and associate has cancluded that the Impact of COVID -19 is not material based o these
estimates. Due ta the nature of the pandemic, the Group and 1is joint ventures and assaciate will continee 10 meaiter developments b identify sionificant uncertaintics in
fuiure peniods, [Fany

& Figures for the Previous Pergd/Year have been regrouped andior reclassified wherever considered necessary,

Plage:  Myderabad KASH CHALLA
Dafe:  Avgust IW, ZU20 CHALRMAN AN G DIRECTOR

(DIN 622576,




SSPDL LIMITED
AUDITER CONSOLIDATED STATENMENT OF ASSETS AND L1ABILITLES

ASAT MARCH L, 2020 {Tin Lakhs)
SLN . As Al Asat
Parlienlars 31-03.2024 3032019
“ Audited Augited
L |ASSETS
T|{Non-current Assets
(&) Properiy, Flant and Equipment 3318 43,70
(b) Capital Work in Progress 2374 28.74
(<) Right of Use of Asset 51.88 =
{d} Financial Assets
{1} Investments 39032 £16.92
(ii) Cthers (To be specified) 2306 9082
(1) Deferred Tax assets (Neb) 1,902.59 1.831.72
{f) Olher Non-current assels 514.46 76379
3,069.23 3375.69
2|Current Assets
(a) Inventories 11.070.04 9.304.53
() Financial Assets
{i} Trade Receivables 1,925.02 2849 39
{ii) Cash and cash equivalenis %015 43538
{iif) Bank balances other than {ii} above - 1.58
{iv) Loans 35437 58306
{v} Chers 2134 24286
(¢} Tther Current Assels ) 1,681.61 2,004.22
15,734.60 15,515.52
TOTAL 18,803.83 18,891.21
1L EQUITY AND LIABILITIES
1{Equity
(2) Equity Share Capital 1,292.93 1,202.93
(b) Other equity 497.87 1,656.62
1,790.80 2,949.55
LiIABILITIES
2(Nun-cusrent Liabilities
{a) Financial liabilities
(i) Borrowings 609.36 G979
(i) Lease Liability 41.88 -
{b) Provisions 112,21 100.57
763.45 799.76
3|Cwrrenl Liabilities
{2y Financial Jiabilities
(i) Borrowings 4,004.66 3,893.29
(i) Lease Liability 14.04 -
(1) Tracke payables
- Tetal Qutstanding dues of Micre Erlerprises and Small Enterprises = =
= Total Quistancling dues of tradepayables other than Micro Enterprises  and
Small Enterprises 3.085.90 3.071.64
(iii) Other Financial liabilities (other than those specified in item
(b}, to be specitied) 661.13 68218
{Iny Other Current Liabilities 74237 f,418.04
{c) Frovisions 1060.54 1.076.75
16,24%.58 15,141.90

TOTAL 18,503.83 15889121




SSPDL LIMITED
AUDITED CONSGLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED MARCH 31, 2020 {Tin Lakhs)
Forihe Year  For Lhe Year
Ended Euded
31-03-2020 303201
A CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before Tax -1,245.98 -1,451.44
Adjustments for;
Depreciation 45.03 596
Interest ncome -11.53 -14.20
Interest an borrowings 25637 24772
Liabilities & Frovisicrs no longer requived - written ack -63.94 3051
Advance writtens off 104.58 -
Profit/1oss an sale of fxed assets - -0.28
-613.07 -1,246.05
Opecating Frofit before Working Capital Changes
Adjustments for:
Decrease/ (increase) in inventories -1,765.52 -1,692.98
Decrease/({increase) in rade receivables 924.30 1,660.14
Lecrease / {increase) in Short Tenm loans and advances 25.69 -101.03
Decreasef (inerease) in other current financial assets 29.52 2,387.12
Decrease/ {increase) in oiher current assels 41241 -S569.44
Decrease/ (increase) in Non current other financial assets 276 3347
Decreage/(increase) in Other Non-Current Assets 14933 -25.352
Increase/ {decrease) in Non current Provisions 123 2351
Increase/ {decrease) in current trade payables 52.72 75669
Irwrease/ {decrease) in other current financial liabilitics -26.41 1948
Increase/{decrease) in ather current liahilities 1,075.37 -1,231.04
Increase,/ {decrease) in Short term Provisions -SH.46 6220
{Increase) / Decrease in Net Current Assels 79071 1,178.20
Cash Geaeraled {rom Gperalion 17204 67 85
Adjustments for income tax (paid)/refund - -
Net Cash from Opecating Activities A 172,64 -67.85
B CASH FLOWS FROM INVISTING ACTIVITIES
Disposal of investments 226,60 25.00
Purchase of fxed assets -34.52 -1.04
capital wark in progress H (.5
Proceeds from sale of fixed assets - 0.23
[nterest received 11.53 14.20
Net Cash from lavesting Activities B 205.1% 37.45
C CASHFLOWS FROM FINANCING ACTIVITIES
[nterest paid on borrowings -554.87 -247.72
Proceeds/ (repayment) of Short Term bormowings 111.37 133.13
Froceeds/ (repayment) of Long lerm borrowings -B1.407 -101.82
MNet Cash used in Financing Activitics (€ -527.57 -216.41
Net Increase/{Decrease) in Cash and Cash Equivalent AFBHC -149.74 -MA.78
Cash and cash equivalents at the beginning of the Peried 439.88 387.3¢
Cash and cash equivalents at the end of the Period 29,15 140.62

Place : Hyderabad ‘rakash Challa
Date :20-08.2020 Chaitman and Managi
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF S5PDL LIMITED
Opinion

We have (a) auditec the Standalone Financial Results for the year ended March 31, 2020 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2020 {refer 'Other Matters’
section below) which were subject to limited review by us, both included in the accompanying
“Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2020 ("the
Statement™) of SSPDL LIMITED (“the Company”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {"the Listing Reguiations™).

(n) Opinlon on Annual Financlal Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2020;

i, 1ispresented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as ammended; and

ii. givesatrue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has
come to cur attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 31, 2020, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclased the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinfon on the Audited Standalone Financial Results for the yeavended Mareh 31, 2020

We conducted cur atudit in aceordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act,2013 {"the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilitles sectlon below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical regulrements that are relevant to our audit of the Standalone
Financial Resuits for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the {CAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion,

Management's Responsibllities for the Statement

This Statement which includes the Standatone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance, The Standalone Financial Results
for the year ended March 31, 2020 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
algo includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation cof the Standalone
Financial Results that give a true and Fairview and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for overseeing the financial reporting process of the
Company.
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Auditor's Responsibilities for Lhe Statement

Audit of the Standalone Flnancial Results for the year ended March 31,2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2020 as a whole Is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from (raud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professlonal judgment and maintain
professional skepticism throughout the audit. We also:

Identity and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
aopinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasenableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are hased on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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»  Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Apnual Standatone Financial Results
represent the underlying transactions and events in a manner that achieves [air presentation,

+ Perform procedures in accordance with the chreular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable,

e« Obtain sufticient appropriate audit evidence regarding the Annual Standalone Financial Results
of the Company to ecxpress an epinton on the Annual Standalone Financial Results,

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probabie that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced., We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of cur work; and (i) to evaluate the effect of any identified misstatements in the
Annua!l Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencles in
internal controi that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in
accordance with the Standard on Review Engagements (“SRIE") 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the ICAL A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to cbtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

s Attention is drawn to Note 2 to the Statement which states that the Standalone Financial Results
includes the results for the Quarter ended March 31, 2020 being the balancing figure between
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audited figures in regpect of the full financial year and the year to date figures up to the third

guarter of the current finaneial year which were subject to imited review by us, Our report is
not modified in respect of this matter,

| [Oﬁa A Wadbasadana & (o s

» Altention Is drawn to Note 2 to the Statement, the figures for the corresponding guarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months’ period ended December 31, 2018, We have
notissued separate limited revliew report on the results and figures for the quarter ended March
31, 2019.0ur report is not modified in respect of this matter,

For A. MADHUSUDANA & Co.,
Chartered Accountants
[CAT Firm Registration No.0074058

DIVAKAR ATLURI
Partner
Membership No. 022956

ICAIUDIN: 20022956AAAAADE934 .
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Place: HYDERABAD
Date: 20-08-2020



SSPDL LIMITED
Regd. Cffice : 3vd Floor, Serene Towers, 8-2-623/A, Road No. 10, Banjara Hills, Hyderabad, Telangana - 500 034,

STATENIENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

CIN: L70KOTGIS99PLCO1ESA0 Enmil - invvestors@sspdl.com  Website ; www.sspdl.com

Phone : 040-6663 7560 Fax: 040-6663 7969, ¥ in Lakhy)
For the Quarter Ended For the Year Ended
Sl M Parlienlars 31-03-2020 31.12.2019 31032019 | 31-03-2020 |_31-03-2019
Refer Note -2 Unauodited Refer Natc -2 Audited Audited

1 Levenue:

) Revenue from Opeeations 89,94 1i.1e 1,002.92 53935 3,405.06
b} Other lucome 5073 18.46 788 77.40 12.03
Total Revenue 140.67 129,65 1,100.50 616.73 3,424.09

2 |Expenses:

a) Cost of materials consuned / works cost 442 88 445 .82 46002 238841 639555

b} Purchase of siock-in-trade - * = . -

¢) Changes in inventories of [mshed goods, work-in-progress {246.01) [433.93) 932,18 (1,765.52) {1,363.52)

and Stock in trade

d) Employec benefits expense 65.83 6591 B5.20 28795 3448 83

) Finance costs 11290 105.43 114,02 495 .86 454,71

1) Depreciation and amoriisation expense 3498 1.21 1.15 3867 4,50
| &) Other expense 151.11 50.20 36.95 309.49 224 99
Total Expenses 361.65 235.64 1,649.52 1,654.86 6,066.06

3 Profit/{loss) before exceptional items and tax (1-2} {421.02) {105.99) (548.72)  (1,038.11) {2,641.97}

4 JExceptional ilems = R . 2 =

5 IProfit/{loss) for the period from coniinwing operations (3-4) {421.02) {105.99) (548.72)]  (1,038.11) (2,641.97}
(a) Current Tax - - - - -
(L) Deferred Tax s . (4288 (13193 {601.87)
(&) Income Tax for Earlier Years - - - 4224 .

& |Tax expense: . - {142.84) (89.69) {601.87)

7 |Profit/(Luss) from Cantinning Operations after Tux (5-6) (d21.02) {105.99) {405.58) (948.42) (2,040.10%
Profit From Discontinugd nperalions - - =
Tax expense of Discontinued operations = s .

8 et Profit From Diseontinued operatiens for the period B E d .

% {Net Profit/{Luss) for the period (7£8) {421.02) (105.59) o588  (948.42) (2,040.10)
Cther Conprehensive Income - . - .

18 JTotl Conprehensive Income for the perind (421.02) (105.99) (405.88) 948.42) {2,040.10%

1 |Paid-up equity share capilal {Face value per share 10/) 1,252.93 1,292.93 1,292.93 1,292.93 1,292.93

12 [Cther Equity - 1,209.23 2,160.11

13 |Earnings Per Share (EPS in Rs.) {Face Yalue of Rs. 10/~ per share)

{a) Basic (3.26) (0.82) (3.14) (7.34) (15.78)
(b) Diluted {3.26) (0.52) (3.14) {7.34) {13.75)
Notes:

1 Theabove financial results were reviewed by the Avdit Commites and approved and taken on record by the Board of Directors at their respective meetings beld on 20th of]
August, 2020 and The Financial Results for the quanter & Year ended March 31, 202G have been audited by the Statutory Auditors of the Company.

2 The figure for the quarier ended 315t March 2020 and 31 st March 2019 are the balaocing lgures between 1he audited Ggures in respect of full financial vears and published
unaudited year to date figures upto the third quarter of the respective financial year . The figores upto the end of the third quarter were only teviewed and not subject to aadit

3 Since the Company has only one Segment i.e., Prapecy Development, separate disclosure on scgment reporting as per IND AS - 108 issued by the 1CAI is not required.

4 The company has adopted " [nd As -116 Leuszs” effective from ist April 2019 as notified by the Ministry of Carporatc Aftairs (MCAY} in the Companies (Indian Accounting
standards) Amendmenl Rules 2019 using modifigd retrospective method . Accordingly the company has not restated comparatives information . There is no mutertal impact
on transition 10 "IND AS 1 16- Leases” on retained earnings as al
Ist April 2019 and the tinancial results for the year ended 31 March 2020,

5  The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrving amounts of Receivables, Inventories, lovesiments
and other assets / liabilities. In developing the assumptions relating to the possible future uncertainties in the global economic condilions because of his pandemic, the
Company, as at the dae of approval of these financial results has used internal and external sources of Information. As on current date, the Company has concluded that the
Impact of COVID - 19 is net material based on these estimates. Due to the nature of the pandemic, the Company will conlinue 1o monitor developments to tdentify
significant uncenainties In future periods, if any.

G Figures for the Previous Period/Year have been regrouped and/or reclassified wherever considered necessary,

For SSPDL LIMITED
Place:  ydecabud NMALLA
Date: August 20, 202¢ CHAIRMAN AND MAN

(DN Q225763




SSPDL LIMITED

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2020 (T in Lakhs)
sl As At v Asut
. Particuinrs J1-03-2020 31-03-2019
Aundited Audited
L. [ASSETS —
1 Non-current Assets
{a) Property, Plant and Equipment 14,75 19.45
{b) Right of Use of Asset 31.88 =
{c) Financial Assets
{i) Investments 601,33 62793
{i) Othwr financial assets = -
(d) Deferred Tax assets (Net) 1.963.64 1,831.72
(¢) Other Non-current assels 481.74 495,86
3.113.34 3174.96
2{Current Asscts
{a} Inventories 8.765.24 6,999.73
{b) Financial Assets
(i) Trade Receivables 1,841.95 2,916.10
(i1} Cash and cash equivalents 271.00 418.87
{iii} Bank balances other than (ii) abave = 1.58
{iv) Loans 3,162.42 3,107.44
{v} Others financial asscts 159.25 188.77
(¢) Other Current Assels 1,782.39 2435.23
15,982.25 16,067.72
TOTAL 19,095.59 19,242,638
IL |EQUITY AND LIABILITIES
1|Eguity
{a} Gquity Share Capital 1,292.93 1,202.93
{b) Other equity 1,200.23 2,160.11
250216 3,453.04
LIABILITIES
2| Nonecurrent Liabilities
{a) Financial liabilities
(i) Borrowings 49853 55377
{li) Lease Liability 12.84 2
(iif) Trade payables - =
{iv} Gther Financial liabilities - =
(b} Provisions 11221 107.21
623.58 660,98
Hurrent Liamiities
(a) Financial liabilities
(i) Borrowings 3,579.28 3.4599.65
(if) Lease Liability 43.08 2
{iii) Trade payables
- Tolal Outstanding dues of Micro Enlerprises and Small Enterprises - -
- Total Outstanding dues of tradepayables other than Micro Enlerprises and
Small Enterprises 3,579.05 3,530.65
{iv) Other Financial liabilities 57244 &01.59
{b) Other Current Liabililies 713546 6,420.02
{c) Provisions 1,060.54 1,076.75
15,909.85 15,128.56
Total 19,095,585 19,242.58




SSPDL LIMITED
AUDITED STANDALONE CASH FLOW STATEMENT

FOR THE YEAR ENDED MARCH 31, 2020 {Z in Lakhs)
For the Year For the Year
Farticulars Ended Ended
31-03-2020 3-03-2(n9

A CASH FLOWS FROM OQOPERATING ACTIVITIES

Net Prefit/{Loss) before Tax -1,038.11 -1,395.28

Adjustments for:
Depreciation 38.67 222
Interest income -11.53 -4.98
Interest Cost 495,86 227.03
Proivision for future contract losses - Provided / (Reversal) - Net -16.22 £2.20
Provision for Defect Liability Period 5.00 [5.30
-526.33 -1,24791

Operating Profit before Working Capital Changes
Adjustments for:

Decrease/(increase) in invanlories -1,765.52 -1,692.98
Decrease/{increase) in trade receivables 1,074.15 1,525.42
Decrease/{increase) in Short Tenm loans and advances -54.98 -179.89
Deerease/{increasce) in other current Minancial assels 29.52 2,382.11
Decrease/(increase) in olher current assels 652.85 =157.17
Decrease/{increase) in Other Non-Current Asscts 14.12 4471
Increase/{decrease) in Non current Pravisions -0.00 8.21
Inerease/(decrease) in current trade payables 48.40 278.05
Inerease/(decrease) in other current financial Liabilitics -34.43 6.86
Increase/(decrease) in other current liabilities 715.47 -1,103.27
Increase/(decrease) in Short termi Provisions -42.24 -
{Increase) / Decrease in Net Current Assets 637.34 1,027.64
Cash Generated Trom Operation Ilol -190zy
Adjustments for income t1ax (paid)/refund S 2
[ Nel Lash Trom Operaling Achvilies LY TTLUT -190.27

B CASII FLOWS FROM INVESTING ACTIVITIES

Decreaase in investments 226,60 25.00
Purchase of fixed assets -33.97 -148
Interest received 11.53 498
Net Cash from Lnvesting Activitics 204,17 § 2830
C CASH FLOWS FROM FINANCING ACTIVITIES

Intercst paid on borrowings 40237 22703
Proceeds/(repayment) of Long Term barrewings -55.25 -71.7¢
Proceeds/(repayment) of Short tenm borrowings 84.99 213.63
Net Cash osed in Finaacing Activilies C -462.62 -85.11
Net Lucrease/{Decrcase) in Cash and Cash Equivalent A+B+C -147.44 -246.88
Cash and cash equivalents at the beginning of the Period 41887 36391
Cash and eash equivalents at the end of the Year 271.43 117.03

Place : Hyderabad Prakash C’:;Ll//”—)
Date :20-08-202¢ Chairman ar anaging Director *

(DIN 02257638)



